DM7: Annual General Mandate 2020
On 28 Apr 2019, Det May 7 Joint Stock Company announced the Annual General Mandate No. 204/ NQ - DHDCD of the Company as follows:

The General meeting of Shareholders of Det May 7 Joint Stock Company approves:
Article 1: Approve the report on result of production and business activities in 2019 and business operation plan for 2020 (term I of 2017 - 2022) made by Board of Directors of Det May 7 Joint Stock Company:
· Implementation results in 2019
	· Total revenue
	VND 794,893,000,000

	· Profit before tax
	VND 54,109,300,000

	· Profit after tax
	VND 43,144,000,000

	· Dividend rate
	12% per share


· Targets of business operation plan for 2020
	· Total revenue
	VND 858,606,000,000

	· Profit before tax
	VND 58,438,000,000

	· Dividend rate (expected)
	12% per year 


Article 2: Approve the report on activities in 2019 of Board of Directors of the Company

Article 3: Approve the report on activities in 2019 of Supervisory Board of the Company

Article 4: Approve the financial statement 2019 of the Company audited by Nam Viet Auditing & Accounting Financial Consulting Company Limited 

Article 5: Approve the Submission on selecting an independent audit company for the financial statement 2020 of the Company

1. The General Meeting of Shareholders authorize Board of Directors to decide to select an independent audit company as the Audit Company auditing the financial statement of 2020 of the Company in accordance with regulations of the law, and sign an audit service supply contract with the selected audit company;

2. The selected audit company must be a reputable auditing company legally operating in Vietnam, listed on the list of auditing companies eligible to provide audit services in 2020, allowed by the State Securities Commission to audit the financial statements of listing companies, and providing audit services at a reasonable price consistent with the quality and scope of audit; 
3. List of proposed independent audit companies for the financial statement 2020 of the Company are as follows:

· PKF Vietnam Company Limited – Ho Chi Minh City Branch;
· Nam Viet Auditing & Accounting Financial Consulting Company Limited;
· Vietvalues Assurance & Consulting Company Limited.
Article 6: Approve the Submission on extraction of funds of 2019; rate of 2019 dividend payment; and report on 2019 profit distribution 
1. Extraction of funds and dividend payment of 2019
· Extraction of funds:

· Investment and development fund: VND 12,943,203,454, equal to 30% of profit after tax;

· Bonus fund and welfare fund: VND 7,163,834,067 (equal to 1.5 months' average salary of salary fund 2019);
· Bonus fund for managers of the Company: VND 280,125,000

· Rate of dividend payment

· Rate of 2019 dividend payment: 12% per share (according to the plan: 12%)

· Plan on 2019 profit distribution 

	No.
	Explanation
	Amount (VND)

	1
	Profit after tax (year 2019)
	43,144,011,513

	2
	Extraction of funds 
	20,387,162,521

	-
	Investment and development fund (30%)
	12,943,203,454

	-
	Bonus fund and welfare fund for employees (1.5 months’ salary)
	7,163,834,067

	-
	Bonus fund for managers (1.5 months’ salary)
	280,125,000

	3
	Dividend payment: VND 1,200 per share x 15,411,100 shares = 12%
	18,493,320,000

	4
	Remaining profit (1 – 2 – 3)
	4,263,528,992


Covid-19 epidemic in early 2020 greatly affected world economy in general and Det May 7 Joint Stock Company in particular. Therefore, the Company expects keeping and using the amount of VND 4,263,528,992 to remove difficulties in production and business activities in 2020 in case of prolonged Covid-19 epidemic.
Article 7: Approve the report on payment of remuneration of 2019 for Board of Directors and Supervisory Board of the Company and expect payment of remuneration of 2020 for members of Supervisory Board of the Company as follows:

1. Payment of remuneration for Board of Directors and Supervisory Board in 2019
Pursuant to the Annual General Mandate No. 173/ NQ - DHDCD dated 20 Apr 2019 of the Annual General Meeting of Shareholders 2019:

· Members of Board of Directors (2 person): VND 5.6 million/ person/ month
· Member of Supervisory Board (2 persons): VND 2 million/ person/ month

Total remuneration in 2019: VND 148.8 million
2. Expected payment of remuneration in 2020
· Member of Board of Directors (1 person): VND 5.6 million/ person/ month
· Head of Supervisory Board: VND 3 million/ person/ month

· Member of Supervisory Board (2 persons): VND 2 million/ person/ month

Article 8: Approve the Submission on dismissing Mr. Ha Hong Quan from the position of a member of Board of Directors of the Company

· Dismiss Mr. Ha Hong Quan from the position of a member of Board of Directors cum Head of Organization and Administration Department of Det May 7 Joint Stock Company; and dispatch him to Minh Thanh Joint Stock Company.

Article 9: Implementation
This Annual General Mandate takes effect from 28 Apr 2020;
The General meeting of Shareholders assigns all member of Board of Directors of the Company to hold the implementation of the contents approved by the Meeting on the basis of ensuring the highest benefits of the Company, the Company’s shareholders and in compliance with charter of the Company and regulations of the law.

